KBL
|

Mining
Limited

A year of action

Australia's newest
copper gold producer

Stuart Mathews, COO
November2011



KBL
]

Mining
Limited

DISCLAIMER

Disclaimer

Thispresentationhasbeenpreparedandissuedby KBLMining Limitedd & (i R & LJI-. yit @ohtainsgeneralinformationaboutthe/ 2 Y LJI aftévitedcurrent
as at the date of the presentation The information is provided in summaryform and does not purport to be complete This presentationis not to be
distributed (nor takento have beendistributed) to any personsin any jurisdictionsto whom an offer or solicitationto buy sharesin the Companywould be
unlawful Anyrecipientof the presentationshouldobserveany suchrestrictionson the distribution of this presentationandwarrantsto the Companythat the
receiptof the presentationis not unlawful The presentationdoesnot constitute, and shouldnot be consideredas, an offer or invitation to subscribefor or
purchaseanysecuritiesin the Companyor asaninducementto makean offer or invitation with respectto thosesecurities

Thispresentationcontainsforecastswhichare basedon variousassumptions While the Companyhasendeavouredo ensurethat that theseassumptionsare
reasonablethe Companycannot factor in future eventswhichare not foreseeable Therefore,it is possiblethat the forecastsmaynot be achieved

Tothe maximumextent permitted by law, no representation,warranty or undertaking,expressor implied, is madeand, to the maximumextent permitted by

law, no responsibilityor liability is acceptedby the Companyor any or its officers,employeesagentsor consultantsor any other personasto the adequacy,
accuracycompletenesr reasonablenesef the informationin this presentation Tothe maximumextent permitted by law, no responsibilityfor anyerrorsor

omissiondrom this presentationwhether arisingout of negligenceor otherwiseis accepted Aninvestmentin the sharesof the Companyis to be considered
highlyspeculative

Confidentiality

Thecontentsof this presentationare confidential Thispresentationis beingprovidedto youon the basisthat you do not reproduce,communicateor disclose
it to, or discusst with, anyother personwithout the prior permissionof the Company

CompetentPersonsStatement

Theinformationin the Presentatiorthat relatesto ExplorationResultsMineral Resourceand Reservesiasbeencompiledby Mr StuartMathews,MSc(Hons),
who is a Member of the Australasiannstitute of Mining and Metallurgy and is a full-time employeeof the Company He has sufficient experiencethat is
relevantto the stylesof mineralisationandtypesof depositunder consideratiorandto the activity that is beingundertakingto qualifyasa CompetentPersons
asdefinedin the 2004 edition of the AustralasianCodefor Reportingof ExplorationResults MineralsResourcesind Ore Reserves Mr Mathewsconsentsto
the inclusionin the Presentatiorof the mattersbasedon hisinformationin the form andcontextthat the informationappears

Informationrelatingto ResourceEstimatess basedon prior reports preparedby Mr ColinLutherborrow(an employeeof ZillocPty Ltd and a Member of the
Australasianinstitute of Mining and Metallurgy)in relation to the Mineral Hill project, and Mr DanielWholley (an employeeof CSAAustraliaPty Ltd and a
Member of the Australianinstitute of Geoscientists)n relation to the SorbyHills, Manbarrumand ConstanceRangeprojects Eachof these personshas
sufficientexperiencethat is relevantto the stylesof mineralisationand types of depositunder considerationand to the activity that is beingundertakingto
qualify as CompetentPersonsas defined in the 2004 edition of the AustralasianCodefor Reportingof ExplorationResults,Minerals Resourcesand Ore
Reserves Further,eachof thesepersonsconsentgo the inclusionin the Presentationof the matters basedon hisinformationin the form and contextthat the
informationappears
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Sorby Hills
17.7Mt Resources
Silver, Lead

Mining targeted from 2013
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Manbarrum

NORTHERN
TERRITORY

32.4Mt Resources
Silver, Zinc, Lead

40km from Sorby Hills

Constance Range
296Mt Resources
Iron Ore

DSO conceptual study
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Mineral Hill Mine
5.2Mt Resources
Gold, Copper, Silver, Lead, Zinc

2011 - In production
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ACHIEVEMENTS IN 2011 HBE
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What a difference a year makes

V Market Cap - from $10m in January 2010 to $60m in November 2011
VManagement Team - from 5 employees to 80

VFrom Explorer to Producer - First production from Mineral Hill (NSW)
VMine Life Extension - Mineral Hill was 4 years, now +10

V Acquisitions and JVs i Manbarrum added to Sorby Hills in 2011
VResources - Doubled inventory at Mineral Hill (NSW), more to come.
VExploration i Mineral Hill, Sorby Hills and at Manbarrum.

V Studies - Sorby Hills project team currently completing PFS

V Revenue - First concentrate sales and cash flow from Mineral Hill.



CAPITAL & CORPORATE ngl.
STRUCTURE Mg

Board & Management

Jim Wall - Executive Chairman

Bob Besley - Non Executive Director
Steve Lonegran - Exec Director CoSec
Stuart Mathews - Chief Operating Officer
Michael Hanlon - GM Mineral Hill

Ed Newman - Project Manager Sorby Hills
Richard Sheridan T Chief Financial Officer
Trangie Johnston i Chief Geologist

Will Beaurepaire 7 Investment & Strategy

Capital Structure

Shares on Issue* 188.2m
38c Convertible Notes** 25m
Options 2.4m

Market Cap (at 30c/share) $56m
Cash (September 2011) $6.1m
Debt nil
Hedging*** nil

Shareholder Structure

Yuguang 11% —
Toho Zinc 7%
Jinji Australia 4% - 10p 20
Board Management 5% 45%

Other Top 20 18% _

* Includes23.4m shares escrowed until 25 Februafi?2
** Excludes 10m notes in the Rights Issue Shortfall

FFF Y.[ KSR3IS& SIOK &aKALY
for the quotationalperiod (QP), which is circa one month
after each shipment
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2012 2013

Mine Cu- ParkersHill undergound

Au/Ag - PearseOpen Pit
Au/Cu- ESOZ/SOBG
Mill 250Ktpa 400ktpa

-----------------------------------------------------------------------------------------------------------------

Product 5kt Cu + 2kozAu + 255koz Ag ~..5kt Cu + 3kozAu +
g roduction < $80mpaat current prics 255koz Ag

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll
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® Exploration Resource Definition and Extensions
; z.-“‘__‘;;l,_ I
+_ i 2 : PFS DFS
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= & Capital 500ktpa Plant
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profit

SUSTAINED GROWTH STRATHEE
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Horizon 3
» 3-10vyears
» Multi-mine strategy

Horizon 2
» 12-36 months
»  Exploration &

Profit Margin

Mineral Hill Mine
* 10,000t Cu, 50,0000z Au

Horizon 1 target p.a.
» Next 6 months * Regional targets
. . . Sorby Hills
» Cash Flow Mineral Hill Mine
. 5000t Cu, 30,0000z Au, g%OOOt Pb, 1.5moz Ag target
250,0000z Ag p.a. - . .
gz gp.a « Manbarrum Silver-Zinc
* Exploration

Constance Range (30% interest)
* 500,000t to Imtpa Fe DSO

Sorby Hills
Mineral Hill Mine » 25,000t Pb, 800,0000z Ag
* 5,000t Cu, 1,3500zAu p.a.

120,0000z Ag p.a. time

Al chemy of Growt ho.



Precious & Base Metal Production from

MINERAL HILL MINE AND PLANT

- Refurbished Plant
- Parkers Hill anéearsd_ayout
- Production Outlook
- Resourcdnventory and Grade
- Eastern Ore Zone and Southern Ore Zone
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Austral i aoop -m producer
U Previous operator - Triako (1989 to 2005)

U Plant Refurbished - $12m (June 2010 to today)
U Mine Refurbished & Developed - $8.9m
U First Production i August 2011

U Throughputi 250kt pa (today)
400ktpa (mid 2012)

U Local Team i 67% of 85 people on site are local,
many ex-Triako
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FIRST STOPE IN PRODUCTHE"

Ore on ground on 119
level after first stope
blast of winze

Production Rig on
1205 level at first
stope



MODERNISED PLANT ¥EL

Mining
Limited

Entire plant fully refurbished.
Refurbished and rebunt Mill #2

Computer controlled anc
monitored
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Floatation cells in operation
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MINERAL HILL (NSW)
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In the space of three months KBL has materially increased Minera
Resources and mine life potential beyond its initial nominal 4 years

I.

Copper
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Zinc

47 Kt
250
200 -
150 -
100 -

See Appendix for Mineral Hill resources by deposit, tonnage and grades

Gold

222,000 oz

50 -

190%

v
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Silver
6.2 Moz
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MINERAL HILL (NSW) | 1

RUNRATENOW CY 2012 |  CY2013

ParkerdHill Parkers Hiland Pearse ParkerdHill, Pearse ESOZ, SO
5,000tCu 1,3500z Aul20koz Ag 5,000tCu 21,3500z Au255kozAg 5,000tCu 31,3500z Au255koz Ag

g" N V)

Prospect

Pearse |
Open Pit

' Proposed %
Haw; Rd \\

ML338
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2. 6Mt of 300 000t 315 000 t 1. 2Mt 700 kt
Primary,

Sulphide and 6.5 g/t Au 1.9% Cu O.8mt—1.2% Cu 2.6% Pb
Oxide Ore. 80 g/t s Ag 4.6 g/t Au 0.4mt-4 g/t Au 2.8% Zn
Contains Contains Contains Contains Contains
30Kt of Cu 60 koz Au 5kt of Cu 13kt of Cu 17kt Pb
14Koz Au 700koz Ag 46 koz Au 90 kozAu 19kt Zn
60kt Pb
To feed mill for Stripping to Dewatering Dewatering Targeting

at least commence in underwaywith underway with ~ production in

next 67 years mid 2012 for development rehabilitation 2015/16

min. nyejtrs mill in early 2013 in 2013
ee

See Appendix for Mineral Hill Resources by deposit, tonnage and grades
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New developm‘éﬁ? qk ‘
on 1225 Ievel U m(

Refurblshed
1190 and 1205 Ievels

Parkers Hill Section
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Parkers Hill UndergroundCopper

Commenced 2011

Life of Mine 5¢ 6 years
Mining Rate 250ktpa
Grade Au 2.1% Cu
Recovery 90%
Concentrate 20,000tpa
Cu Metal 5,000tpa

Au Credits 1,3500zpa
AgCredits 120,0000zpa

See Appendix for Mineral Hill resources by deposit, tonnage and grades
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PearseOpen Cut Gold/SiIver ‘

Commence

Life of Mine
Mining Rate
Grade Au

Grade Ag
RecovenAu
Recovery Ag
Gold Production
SilverProduction

Mid 2012
2.5 years
120ktpa

7 glt

72 ght

80%

50%
20,0000zpa
135,0000zpa
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ESOZ ALONGSIDE ACCESS FR( 52"
EOZ DECLINE N,

Q0ON— e

North Hlode | 1'5?{,J 7E
South Hlode
1000 E
BOON
West G |0de‘/
v / Current Mine Workings
Main G lode
800 E .
: 200°N1200 E
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Southern Ore Zone
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Decline Entry

Parkers Hill

.
A
g

‘»

~Access Drive
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MAIDEN RESOURCE. DEVELOPED, BUT REQUIRING DEWATERING AND REHA

g .
: | é__:xisﬁlng SOZ Plan | | SOZ Section
evelopment

existing
development

=1g/t Au
B 1% cu >
. =2% Pb/Zn
=1g/t Au
c ; g T =1%cu
1 % 3|
» . =2% Pb/Zn
g é / 8 g g
Looking do-\-:\ Plunge 00, Azimut 025
0 125 250 375 0 100 200 ? hm

s D2




EXTENDING THE LIFE OF MINERAL HILL MINE

EXPLORATION

- Parkers Hill

- Red Terror

- Mt Marshall

- Regional Iron Duke
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OVERVIEW

Mineral Hill:
I Drilling: 27 holes for 2997.5m
I Resources: Pearse, Parkers Hill, ESOZ & SOZ

I Targeting: Geophysical reprocessing (gravity &
magnetics) and structural analysis =
new drill targets

Sorby Hills:
I Drilling 99 holes for 8654.3m (2010/11)
109holes for5759m (recent 2011)
I Resources: C,D,E &I Pod Resource Update (early 2011
DEDepositupgrade (midDec 2011)

I Targeting Detailed gravity survey & new geological
model advance knowledge base



IN THE SHADOW OF THE |\/||L5-BE
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A Mineral Hill is
underexplored by
modern standards

A Limited (~3%) drill
testing below 300m

A Aim:

A Infill soil

sampling

A ExtendCurrent
Zones(ESOZ,
Parkers, SOZ,
Pearse)

A Test Target§Red
Terror, Mt
Marshall)




PRIORITISED TARGETS
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Hie
Mt Marshall o "
Potentialpit cut-back at Eastern Pit |12 2 +1200 N
into oxide Cu/Aurend
Drill targetsdefined ' l
; ’
Red Terror Wz a
Rediscovered high grade Cu/Au trend 4 e zi) /|
Accessible from existing developmen{*¥| T '.Tefror S0 Parkers
Priority targets: 7.6m @ 1.4% Cu & 8.8g/t AICMHDDO001 - }‘ ':' ,’1 % S Hill
I, | .g," oL
p I | 1 I ] V4 ¢
CMHDDO001 i 1o ! . /
Single isolated drill hole , ': ' %,
Results: 5m @ 3.5g/t Au, 3.4% Cli__ l i e o
> ! \
interpreted

Potential new SO¥/pe Au/Cu ore zong¢

Parkers Hill to SOz

Newly defined CtAu-Ag-Pb-Zn structural corrido
Potential to discover Parkers Hill/SOZ style

Accessible from existing development
400m long target zon

S

+300 N

4 006+

structural trend

+300 N

- Looking down
= 200 300

100
20

=




REGIONALIRON DUKE (AQu) KBL
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50km from Mineral Hill, a 2km long Cu/Au Strike Zone/Anomaly

Shall Copper Gold potential. Drilling to commence over next 3 months

Section
> 25m Cu/Au mineralised zone
strike >500m - High
o - priority drill target
6m @ 3.8% Cu, . —
O6g/t Au Mineralised Envelope COInCIden.t Aud
Cu soll
geochemical
11m @ 2.5% Cu, anomaly
3'89/t AU 0 mineralisation over
InCI' 4m @ 3'5 A) Open at Depth 2km Stnke |eng'[hC
Cu, 8.3g/t Au \ target for shallow
55m @ 1.7% N high grade ore

Cu, 0.4qg/t Au

27



