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DISCLAIMER 

Disclaimer 

This presentation has been prepared and issued by KBL Mining Limited όάǘƘŜ /ƻƳǇŀƴȅέύ.  It contains general information about the /ƻƳǇŀƴȅΩǎ activities current 
as at the date of the presentation.  The information is provided in summary form and does not purport to be complete.  This presentation is not to be 
distributed (nor taken to have been distributed) to any persons in any jurisdictions to whom an offer or solicitation to buy shares in the Company would be 
unlawful.  Any recipient of the presentation should observe any such restrictions on the distribution of this presentation and warrants to the Company that the 
receipt of the presentation is not unlawful.  The presentation does not constitute, and should not be considered as, an offer or invitation to subscribe for or 
purchase any securities in the Company or as an inducement to make an offer or invitation with respect to those securities. 

This presentation contains forecasts which are based on various assumptions.   While the Company has endeavoured to ensure that that these assumptions are 
reasonable, the Company can not factor in future events which are not foreseeable.   Therefore, it is possible that the forecasts may not be achieved. 

To the maximum extent permitted by law, no representation, warranty or undertaking, express or implied, is made and, to the maximum extent permitted by 
law, no responsibility or liability is accepted by the Company or any or its officers, employees, agents or consultants or any other person as to the adequacy, 
accuracy, completeness or reasonableness of the information in this presentation.  To the maximum extent permitted by law, no responsibility for any errors or 
omissions from this presentation whether arising out of negligence or otherwise is accepted.  An investment in the shares of the Company is to be considered 
highly speculative.  

 

Confidentiality 

The contents of this presentation are confidential.  This presentation is being provided to you on the basis that you do not reproduce, communicate or disclose 
it to, or discuss it with, any other person without the prior permission of the Company.  

 

Competent Persons Statement 

The information in the Presentation that relates to Exploration Results, Mineral Resources and Reserves has been compiled by Mr Stuart Mathews, MSc (Hons), 
who is a Member of the Australasian Institute of Mining and Metallurgy and is a full-time employee of the Company.  He has sufficient experience that is 
relevant to the styles of mineralisation and types of deposit under consideration and to the activity that is being undertaking to qualify as a Competent Persons 
as defined in the 2004 edition of the Australasian Code for Reporting of Exploration Results, Minerals Resources and Ore Reserves.  Mr Mathews consents to 
the inclusion in the Presentation of the matters based on his information in the form and context that the information appears. 

Information relating to Resource Estimates is based on prior reports prepared by Mr Colin Lutherborrow (an employee of Zilloc Pty Ltd and a Member of the 
Australasian Institute of Mining and Metallurgy) in relation to the Mineral Hill project, and Mr Daniel Wholley (an employee of CSA Australia Pty Ltd and a 
Member of the Australian Institute of Geoscientists) in relation to the Sorby Hills, Manbarrum and Constance Range projects.  Each of these persons has 
sufficient experience that is relevant to the styles of mineralisation and types of deposit under consideration and to the activity that is being undertaking to 
qualify as Competent Persons as defined in the 2004 edition of the Australasian Code for Reporting of Exploration Results, Minerals Resources and Ore 
Reserves.  Further, each of these persons consents to the inclusion in the Presentation of the matters based on his information in the form and context that the 
information appears.  
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KBL MINING  
Background 
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Where we operate 

Achievement in 2011 

Capital and Corporate Structure 

Sustained Growth Strategy 

Outlook Next Two Years  

 

 



PRECIOUS & BASE METAL 
PRODUCTION COMPANY 
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ACHIEVEMENTS IN 2011 

VMarket Cap - from $10m in January 2010 to $60m in November 2011 

VManagement Team - from 5 employees to 80 

VFrom Explorer to Producer - First production from Mineral Hill (NSW)  

VMine Life Extension - Mineral Hill was 4 years, now +10 

VAcquisitions and JVs ï Manbarrum added to Sorby Hills in 2011 

VResources - Doubled inventory at Mineral Hill (NSW), more to come. 

VExploration ï Mineral Hill, Sorby Hills and at Manbarrum. 

VStudies - Sorby Hills project team currently completing PFS 

VRevenue - First concentrate sales and cash flow from Mineral Hill. 

What a difference a year makes 



CAPITAL & CORPORATE 
STRUCTURE 

* Includes 23.4m shares escrowed until 25 February 2012 
** Excludes 10m notes in the Rights Issue Shortfall 
ϝϝϝ Y.[ ƘŜŘƎŜǎ ŜŀŎƘ ǎƘƛǇƳŜƴǘΩǎ ŎƻǇǇŜǊ ǇǊƛŎŜ ŀƴŘ ŎǳǊǊŜƴŎȅ 
for the quotational period (QP), which is circa one month 
after each shipment  
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Shares on Issue* 188.2m 

38c Convertible Notes** 

Options 

25m 

2.4m 

Market Cap (at 30c/share) $56m 

Cash (September 2011) $6.1m 

Debt nil 

Hedging*** nil 

 Board & Management 

Jim Wall - Executive Chairman 

Bob Besley - Non Executive Director 

Steve Lonegran - Exec Director CoSec 

Stuart Mathews - Chief Operating Officer 

Michael Hanlon - GM Mineral Hill 

Ed Newman - Project Manager Sorby Hills 

Richard Sheridan ï Chief Financial Officer 

Trangie Johnston ï Chief Geologist 

Will Beaurepaire ï Investment & Strategy 

 

 Capital Structure 

 Yuguang  11% 

 Toho Zinc 7% 

 Jinji Australia 4% 

 Board Management 5% 

 Other Top 20 18% 

 Shareholder Structure 

Top 20 
45% 



400 ktpa 

TWO YEAR OUTLOOK 

Cu -  Parkers Hill Undergound 

Au/Ag  - Pearse Open Pit 

250 Ktpa  

Au/Cu  -  ESOZ/SOZ UG 

Capital 

Resource Definition and Extensions 

DFS 

500ktpa Plant 

Mine 

PFS 

Exploration 

Mill 

5kt Cu + 31 koz Au + 
255koz Ag 

5kt Cu + 21 koz Au + 255koz Ag = 
$80mpa at current prices 

Production 

Mineral Hill NSW  - Copper/Gold/Silver underground and open pit operation 

Sorby/ Manbarrum  - Defining and opening a world class sliver lead deposit   

Production and Sales 

2012 2013 2014 
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SUSTAINED GROWTH STRATEGY 

Source: adapted from McKinseyôs ñThe 

Alchemy of Growthò.  



MINERAL HILL MINE AND PLANT 

Precious & Base Metal Production from 
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- Refurbished Plant 

- Parkers Hill and Pearse Layout 

- Production Outlook 

- Resource Inventory and Grade  

- Eastern Ore Zone and Southern Ore Zone 

 



  Australiaôs newest copper-gold producer  
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MINERAL HILL MINE (NSW) 

üPrevious operator - Triako (1989 to 2005) 
 

üPlant Refurbished - $12m (June 2010 to today) 
 

üMine Refurbished & Developed - $8.9m  
 

üFirst Production ï August 2011 
 

üThroughput ï 250ktpa (today), 275ktpa (Dec.ô11), 

400ktpa (mid 2012) 
 

üLocal Team ï 67% of 85 people on site are local, 

many ex-Triako 
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FIRST STOPE IN PRODUCTION  

2 November 2011 

Production Rig on 
1205 level at first 
stope 

Ore on ground on 1190 
level after first stope 

blast of winze 
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MODERNISED PLANT 

Computer controlled and 
monitored 

Entire plant fully refurbished. 
Refurbished and rebuilt Mill #2 
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COPPER PRODUCTION 

Concentrate bagging 
equipment 

Floatation cells in operation 
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     TRANSPORTATION OF FIRST COPPER 
CONCENTRATES 
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MINERAL HILL (NSW) 
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In the space of three months KBL has materially increased Mineral Hill 
Resources and mine life potential beyond its initial nominal 4 years. 

92% 
61% 207% 190% 39% 

Copper  
61 Kt 

Lead  
83 Kt 

Zinc  
47 Kt 

Gold  
222,000 oz 

Silver 
6.2 Moz 

 
See Appendix for Mineral Hill resources by deposit, tonnage and grades 
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EOZ 

Mt Marshall 

RUN RATE NOW CY 2012 CY2013 
Parkers Hill Parkers Hill and Pearse Parkers Hill, Pearse, ESOZ, SOZ 

5,000tCu   1,350oz Au  120koz Ag 5,000tCu    21,350oz Au  255kozAg 5,000tCu   31,350oz Au  255koz Ag 

MINERAL HILL (NSW) 

ESOZ 
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DEPOSITS AND MINE PLAN 

CƛǾŜ ΨŎƻǊŜΩ wŜǎƻǳǊŎŜǎ ŜŀŎƘ ǿƛǘƘ Ƴǳƭǘƛ-metal flavour 

Parkers Hill 
Cu  

Pearse 
Au/Ag 

ESOZ 
Cu/Au 

SOZ 
Cu/Au 

SOZ 
Pb/Zn 

 
See Appendix for Mineral Hill Resources by deposit, tonnage and grades 

     2.6Mt of 
Primary, 
Sulphide and 
Oxide Ore.  
 
Contains 
30Kt of Cu 
14Koz Au 
60kt  Pb 

To feed mill for 
at least  

next 6-7 years 

     300,000 t   
@  

6.5 g/t Au 
80 g/t s Ag 

 
Contains  
60 koz Au 
700 koz  Ag 
 

Stripping to 
commence in 
mid 2012 for 

min. 2 years mill 
feed 

315,000 t  
@  

1.9% Cu 
4.6 g/t Au 

 
Contains  
5 kt of Cu 
46 koz  Au 
 

Dewatering 
underway with 
development 
in early 2013 

1.2Mt 
@ 

0.8mt-1.2% Cu 
0.4mt-4 g/t Au 
 
Contains 
13kt of Cu 
90 koz Au 
 

Dewatering 
underway with 
rehabilitation 

in  2013 

700 kt 
@  

2.6% Pb 
2.8% Zn 

 
Contains 
17 kt Pb 
19 kt Zn 
 

Targeting 
production in  

2015/16 



PARKERS HILL UNDERGROUND 



 
See Appendix for Mineral Hill resources by deposit, tonnage and grades 19 

PARKERS HILL AND PEARSE 

Parkers Hill Underground - Copper 

Commenced 2011 

Life of Mine 5 ς 6 years 

Mining Rate 250 ktpa 

Grade Au 2.1% Cu 

Recovery   90% 

Concentrate 20,000 tpa 

Cu Metal 5,000 tpa 

Au Credits 1,350 ozpa 

Ag Credits 120,000 ozpa 

Pearse Open Cut - Gold/Silver 

Commence  Mid 2012 

Life of Mine 2.5 years 

Mining  Rate 120 ktpa 

Grade Au 7 g/t 

Grade Ag 72 g/t 

Recovery Au 80% 

Recovery Ag 50% 

Gold Production  20,000 ozpa 

Silver Production 135,000 ozpa 
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Main  G lode

West  G lode

North  H lode

South  H lode

Current Mine Workings 

SOZ 

ESOZ 

ESOZ ALONGSIDE ACCESS FROM  
EOZ DECLINE 
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Southern Ore Zone 



SOZ - Targeting 2013 
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ESOZ 

MAIDEN RESOURCE.   DEVELOPED, BUT REQUIRING DEWATERING AND REHABILITATION 



EXPLORATION 

EXTENDING THE LIFE OF MINERAL HILL MINE 
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- Parkers Hill 

- Red Terror 

- Mt Marshall 

- Regional - Iron Duke  

 



OVERVIEW 

Mineral Hill: 

ïDrilling:   27 holes for 2997.5m 

ïResources: Pearse, Parkers Hill, ESOZ & SOZ 

ïTargeting: Geophysical reprocessing (gravity &   
   magnetics) and structural analysis =   
   new drill targets 

Sorby Hills: 

ïDrilling:  99 holes for 8654.3m (2010/11) 

109 holes for 5759m (recent 2011) 

ïResources: C,D,E & I Pod Resource Update (early 2011) 

 DE Deposit upgrade (mid-Dec 2011) 

ïTargeting: Detailed gravity survey & new geological  
   model advance knowledge base  



IN THE SHADOW OF THE MILL 

CMHDD001 
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ESOZ 

ÅMineral Hill is 
underexplored by 
modern standards 

ÅLimited (~3%) drill 
testing below 300m 

ÅAim:  
Å Infill soil 

sampling 
ÅExtend Current 

Zones (ESOZ, 
Parkers, SOZ, 
Pearse)  

ÅTest Targets (Red 
Terror, Mt 
Marshall) 



PRIORITISED TARGETS 

Mt Marshall 
Potential pit cut-back at Eastern Pit  

into oxide Cu/Au trend 

Drill targets defined 
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Red Terror 
Re-discovered high grade Cu/Au trend  

Accessible from existing development 

Priority targets: 7.6m @ 1.4% Cu & 8.8g/t Au 

Parkers Hill to SOZ 
Newly defined Cu-Au-Ag-Pb-Zn structural corridor  

Potential to discover Parkers Hill/SOZ styles  

Accessible from existing development 

400m long target zone  

 

CMHDD001 
Single isolated drill hole 

Results: 5m @ 3.5g/t Au, 3.4% Cu 
Potential new SOZ-type Au/Cu ore zone  



Open at Depth 

6m @ 3.8% Cu, 
0.6g/t Au 

Mineralised Envelope 

5.5m @ 1.7% 
Cu, 0.4g/t Au 

11m @ 2.5% Cu, 
3.8g/t Au 

Incl. 4m @ 3.5% 
Cu, 8.3g/t Au 

Section 

25m 

REGIONAL - IRON DUKE (Au-Cu) 
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50km from Mineral Hill, a 2km long Cu/Au Strike Zone/Anomaly 

Cu/Au  mineralised zone 
strike > 500m  - High 
priority drill target  

Cu/Au  
mineralisation over 
2km strike length ς 
target for shallow  

high grade ore  

Coincident Au-
Cu soil 

geochemical 
anomaly 

Shall Copper Gold potential.  Drilling to commence over next 3 months 


